
TOWN OF BOXFORD

FINANCING OPTION - HAYNES RECREATIONAL FIELDS

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

Estimated Tax Revenues (inc. 2.5%) 625,000$       650,000$       666,250$       682,906$       699,979$       717,478$       735,415$       753,801$       772,646$       791,962$       811,761$       832,055$       852,856$       874,178$       896,032$       918,433$       941,394$       964,929$       989,052$       1,013,778$    1,039,123$    1,065,101$    

Less 5% Admin 31,250$         32,500$         33,313$         34,145$         34,999$         35,874$         36,771$         37,690$         38,632$         39,598$         40,588$         41,603$         42,643$         43,709$         44,802$         45,922$         47,070$         48,246$         49,453$         50,689$         51,956$         53,255$         

Less 10% Community Housing 62,500$         65,000$         66,625$         68,291$         69,998$         71,748$         73,542$         75,380$         77,265$         79,196$         81,176$         83,205$         85,286$         87,418$         89,603$         91,843$         94,139$         96,493$         98,905$         101,378$       103,912$       106,510$       

Less 10% Historic Preservation 62,500$         65,000$         66,625$         68,291$         69,998$         71,748$         73,542$         75,380$         77,265$         79,196$         81,176$         83,205$         85,286$         87,418$         89,603$         91,843$         94,139$         96,493$         98,905$         101,378$       103,912$       106,510$       

Less 10% Open Space 87,418$         89,603$         91,843$         94,139$         96,493$         98,905$         101,378$       103,912$       106,510$       

Net Available for Open Space Debt Service 468,750$       487,500$       499,688$       512,180$       524,984$       538,109$       551,562$       565,351$       579,484$       593,971$       608,821$       624,041$       639,642$       655,633$       672,024$       688,825$       706,045$       723,696$       741,789$       760,334$       779,342$       798,826$       

Less: Outstanding Debt Service for Open Space

Sawyer Richardson Debt 201,365$       191,490$       186,690$       179,920$       172,225$       162,650$       158,150$       154,400$       146,450$       

Haynes Land Debt 153,500$       150,000$       146,250$       141,500$       136,750$       132,750$       128,750$       124,750$       120,625$       116,500$       112,375$       108,250$       104,125$       

Available funds to pay for new debt service 113,885$       146,010$       166,748$       190,760$       216,009$       242,709$       264,662$       286,201$       312,409$       477,471$       496,446$       515,791$       535,517$       655,633$       672,024$       688,825$       706,045$       723,696$       741,789$       760,334$       779,342$       798,826$       

Less:  Estimated Debt Service - Haynes Fields

If authorized at 10/27/15 STM, issue 8/1/16

Level Principal - 15 years -                -                90,000           90,000           90,000           90,000           90,000           90,000           90,000           90,000           90,000           90,000           90,000           90,000           85,000           85,000           -                -                -                -                1,250,000$ 

Ban interest @ 2% & Bond interest @ 5% -$              -$              56,250$         60,250$         55,750$         51,250$         46,750$         42,250$         37,750$         33,250$         28,750$         24,250$         19,750$         15,250$         10,750$         6,375$           2,125$           -$              -$              -$              -$              

Debt service for $1.25 million -$              -$              56,250$         150,250$       145,750$       141,250$       136,750$       132,250$       127,750$       123,250$       118,750$       114,250$       109,750$       105,250$       100,750$       91,375$         87,125$         -$              -$              -$              -$              

0.05

Available remaining undesignated funds 146,010$       166,748$       134,510$       65,759$         96,959$         123,412$       149,451$       180,159$       349,721$       373,196$       397,041$       421,267$       545,883$       566,774$       588,075$       614,670$       636,571$       741,789$       760,334$       779,342$       798,826$       

Future Borrowing Capacity:

If authorized at 5/15/18 ATM, issue 8/1/18

Level Principal - 20 years 50,000$         

Ban interest @ 2% & Bond interest @ 5% 25,000$         48,750$         

Debt service for $1.0 million 25,000$         98,750$         


